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Acting Managing Director’s Report for the year ended 31 December 2025 

 
I have been serving as the Acting Managing Director of the Auditors Oversight Authority 

(AOA) since 1 October 2019, having previously been Deputy Chairman since 2012. 

Whilst acting in an executive capacity, I relinquished my role as a voting director.   

 

 No inspections were carried out in 2025.  There were no matters arising from previous 

inspections that required any action by the AOA. 

 

As I reported last year, when the AOA was formed, one of its principal strategic aims was 

to be recognized as “equivalent” by the European Commission (EC) as a “third country” 

regulator. In 2019, the EC decided not to grant equivalency and not to extend the 

transitional status of the AOA.  Recognizing that the strategic importance of having 

equivalency had waned whilst regulatory developments around the world have suggested 

that other strategic objectives should be given more thought, the AOA conducted an in-

depth reassessment of it remits in consultation with principal stakeholders including the 

Cayman Islands Institute of Professional Accountants, the Cayman Islands Government 

and the Cayman Islands Monetary Authority.  There was general acceptance amongst 

stakeholders that the very limited AOA remit and scope of operations was not sustainable 

and that the AOA had no meaningful role given the present and anticipated future 

regulatory requirements of the Cayman Islands. Therefore, in March 2026 Cabinet 

approved a bill to be submitted to Parliament which, amongst other things, will repeal the 

Auditors Oversight Act and provide for the orderly cessation of the AOA’s operations. 

 

There were no significant developments during 2025 in the AOA’s dealings with 

equivalent regulators in other jurisdictions. 

  

The AOA continues to be a member of the International Forum of Independent Audit 

Regulators.  I attended the 2025 IFIAR Annual Plenary Meeting and also participated on 

behalf of the AOA in various other IFIAR activities, including regulatory update sessions. 

During the Plenary Meeting I was able to have meaningful and helpful discussions with 

other IFIAR members and with IFIAR officials on various matters, including how to 

develop the role of a smaller audit regulator such as the AOA.   

 

Paul Anderton FCA 

Acting Managing Director 

2 April 2026                    
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Annual Board Report for the year ended 31 December 2025 
 

Significant matters relating to AOA activities in 2025 were as follows: 

 

Registration and Inspection activities: There were no additional registrations and no 

withdrawals from the Register of Recognized Auditors in 2025.  There were two firms on 

the Register at 31 December 2025. 

 

No inspections were carried out in 2025.  There were no matters arising from inspections 

in previous years which required further action by the AOA in 2025. 

 

The International Forum of Independent Audit Regulators (IFIAR): The AOA continues 

to be a member of IFIAR.  We attended the IFIAR Annual Plenary Meeting held in 

Berlin in April 2025 and participated in other IFIAR activities remotely when 

appropriate.  

 

Future of the AOA:  

 

Following an in-depth reassessment of the Authority's remit in the absence of a currently 

sustainable scope of operations, on 12 March 2026 Cabinet approved a bill to repeal the 

Auditors Oversight Act  (the “AO Act”) and intends to submit the legislative changes to 

Parliament.  If, as anticipated, the bill is passed by Parliament, the AOA will be wound 

up.  In the meantime, the Authority will continue to maintain its operational effectiveness 

and discharge its obligations under the AO Act.  Government has not included any 

funding for the Authority in its 2026 budget, but the Authority expects to be able to fund 

its current level of operations from existing resources until it formally ceases operations 

later in 2026. 

 

Board composition: Effective 3 May 2022, the then Chairman retired, and the 

appointments of the other independent directors (Messrs. Mason and Wigney) expired.  

The re-appointment of those directors and the appointment of additional directors have 

been delayed because of conflicts between the provisions of the AO Act and the Public 

Authorities Act (2020 Revision) (“PAA”). The AOA has been working with Government 

to resolve the issue, and the legislative changes discussed above also include changes to 

the AO Act that will remove the conflicts, facilitate the re-constitution of the Board in 

accordance with the PAA, and validate the actions of the Board in the intervening period. 

 

In the meantime, the Board has functioned as if the appointments of Messrs. Mason and 

Wigney had been formally renewed.  Once formally re-constituted, the Board will review 

and, if appropriate, confirm all actions taken at Board meetings since 3 May 2022.
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The conflict created by the legal requirement that the Auditor General serve both as a 

Board member and as auditor to the AOA continues to be dealt with by the Auditor 

General being recused from matters related to the audit of the AOA’s financial statements 

and by delegation of the responsibility for the audit to a deputy of the Auditor General. 
 

2 April 2026 
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Auditors Oversight Authority 

Board of Directors 

 

Board Composition 

The AOA Board comprises: 

• The AOA’s Managing Director (ex officio) 

• The Auditor General of the Cayman Islands 

• The Financial Secretary of the Cayman Islands 

•  Up to 3 other directors appointed by the Cayman Islands Government, to be retired 

public accountants, one of whom is not resident in the Cayman Islands (“independent 

directors”). 

Effective 3 May 2022, the then Chairman retired, and the appointments of the other independent 

directors expired.  The AOA anticipates that the Auditors Oversight Act will be amended in 

April 2026 to resolve conflicts between it and the Public Authorities Act (2020 Revision) and 

that Cabinet will then re-appoint those directors (one of whom would become Chairman). In the 

meantime, the Board has functioned as if such appointments had been formally renewed.  

 

Board Members 

Acting Chairman: Alister Mason, PhD, FCPA, FCA, FCMA 

Alister Mason is a consultant in Toronto who has worked with the Ontario Securities 

Commission, the Canadian Institute of Chartered Accountants (CICA) and the International 

Federation of Accountants.  Previously, he was with Deloitte & Touche and its predecessor firms 

for over thirty years, which included periods as an audit partner in the Toronto Office and in the 

Canadian firm’s National Office.  He then served as Director of the School of Accounting and 

Finance at the University of Waterloo (the largest such School in Canada), followed by four 

years with the Canadian Public Accountability Board (Canada’s independent audit regulator).   

Mr. Mason has been active in professional bodies and the community. He is a Past President of 

the Canadian Academic Accounting Association.  CICA commissioned him to write 

comprehensive studies on Related Party Transactions and Professional Judgment in Financial 

Reporting; he has also written several other studies and dozens of articles.  His doctoral 

dissertation, from the University of Lancaster in the UK, was published under the title The 

Development of International Financial Reporting Standards.  Also, he has made 

presentations at a training conference of the International Forum of Independent Audit 

Regulators. 

Mr. Mason has been a director since 2 May 2012 and served as Deputy Chairman from 4 May 

2021 to 3 May 2022, since when he has been acting as Chairman, pending formal re-appointment 

by Government. 
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Acting Managing Director: Paul Anderton, BA (Hons), FCA 

Paul Anderton is a Fellow of the Institute of Chartered Accountants in England and Wales. He 

had a career with PricewaterhouseCoopers in Cayman from 1983 to June 2010, serving as audit 

engagement leader for a wide variety of clients in the financial services industry 

(including banks, trust companies, hedge funds, special purpose vehicles, captive insurance and 

reinsurance companies) as well as several non-financial services entities.  He was the firm's 

Assurance Services leader and Risk Management Partner.  

 

Mr. Anderton served as the AOA’s Deputy Chairman from May 2012 to 30 September 2019. He 

assumed the responsibilities of Managing Director from 1 October 2019 under a service 

agreement which currently expires on 30 September 2026 and is renewable by mutual consent. 

 

Director: Kenneth Jefferson, FCA, JP 

Kenneth Jefferson was appointed Financial Secretary on 1 November 2004. As Financial 

Secretary, he is the chief policy advisor to the Premier and Minister of Finance and has overall 

responsibility for all aspects of the government’s regulatory, fiscal and budget management 

operations. 

Prior to joining the Civil Service, Mr. Jefferson worked in public accounting in both the Cayman 

Islands and London, England offices of Price Waterhouse (now PricewaterhouseCoopers) and 

Ernst & Young.  He is a Fellow of the Institute of Chartered Accountants in England and Wales. 

Mr. Jefferson has been a director since May 2012. 

Director: Patrick Smith, CPA, CFE  

Patrick Smith was appointed as Auditor General effective 1 June 2025 after serving as Acting 

Auditor General following Sue Winspear’s retirement as Auditor General on 28 February 2025. 

Patrick joined the Office of the Auditor General (OAG) in March 2002 as a Senior Auditor, 

advancing to Audit Manager in 2006, Financial Audit Principal in 2012, and Deputy Auditor 

General (Financial Audit) in 2019. As the Deputy Auditor General (Financial Audit), Patrick was 

responsible for the in-house financial audit practice. In 2023, Patrick took on the role of Deputy 

Auditor General (Corporate and International). In this role, in addition to leading the Office’s 

corporate, finance and IT affairs, he also oversaw the financial audits conducted by private firms 

on behalf of OAG, and he worked with the INTOSAI Development Initiative (IDI) as a 

consultant. 

Patrick has over 28 years of audit experience, working in both the public and private sectors, in 

both external and internal auditor capacities. He began his audit career with KPMG (Barbados) 

in 1996, after which he worked as the Lead Internal Auditor for a regional manufacturing plant 

until he took up his post with the Office of the Auditor General, Cayman Islands. 

In addition to being a Certified Public Accountant, he is also a Certified Fraud Examiner, is 

certified in Quality Management Auditing and holds a Diploma in International Public Sector 

Accounting Standards (IPSAS). 
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Director: Glen Wigney, CPA (ON), CPA (IL)  

Glen Wigney is formerly a member of Deloitte & Touche’s global financial services team and 

has over 30 years of experience with Deloitte in three countries.  After starting his career in his 

native Canada, he joined Deloitte’s Cayman Islands practice in 1989.  During his 20 years with 

Deloitte Cayman, he served on various alternative investment management industry committees 

and Deloitte’s Global Financial Services Industry Group.  Glen was the partner-in-charge of the 

audit practice of Deloitte Cayman before relocating to Deloitte’s U.S. firm.  Based in Chicago 

for seven years, he led Deloitte’s Emerging Manager Program in the U.S. Midwest.  Mr. Wigney 

returned to the Cayman Islands in 2014 and co-founded Five Continents Partners Limited to 

provide governance services to the investment management industry.  He is currently affiliated  

with the Hawksford Group in the Cayman Islands.   

Mr. Wigney holds a Bachelor of Commerce degree from Carleton University in Ottawa.  He is 

an Illinois Certified Public Accountant, a member of the Chartered Professional Accountants of 

Ontario and the Cayman Islands Institute of Professional Accountants.  With over 25 years of 

alternative investment management experience, he is also a SEC Financial Expert.  Glen is a 

registered director under the Directors Registration and Licensing Act of the Cayman 

Islands.  He is also the co-founder of the Cayman Islands Chapter of Hedge Funds Care and has 

served on the global board of directors for this charity. 

Mr. Wigney was appointed as a director effective 22 November 2021. His appointment expired 

on 3 May 2022, but he has continued to serve as a director pending formal re-appointment by 

Government.  

 *****  






















































