




Utility Regulation and Competition Office
Statement of Responsibility for the Financial Statements

31 December 2017

These financial statements have been prqpared by the Utility Regulation and Competition Office in
accordance with the provisions of tihe Public Management and Finance Law (2017 Revision). The
financial statements comply with generally accepted accounting practice as defmed in Intemational
Financial Reporting Standards.

We accept responsibility for the accuracy and integrity of the financial mformation m these financial
statements and their compliance with the Public Management and Finance Law (2017 Revision).

As Chair and Chief Executive Officer, we are responsible for establishing; and have established and
maintain a system of internal controls designed to provide reasonable assurance that the transactions
recorded in the financial statements are authorised by law, and properly record the financial transactions
of the Utility Regulation and Competition.

As Chair and Chief Executive Officer, we are responsible for the preparation of the Utility Regulation and
Competition Office's financial statements and for the judgements made m them.

The financial statements fairly present the statement of financial position, comprehensive income and
cash flows for the financial period ended 31 December 2017.

To the best of our knowledge we represent that these financial statements:
(a) completely and reliably reflect the financial transactions of the Utility Regulation and

Competition Office for the period ended 31 December 2017;
(b) fairly reflect the financial position as at 31 December 2017 and comprehensive income for the

period ended 31 December 2017; and
(c) comply with International Financial Reporting Standards under the responsibility of International

Accounting Standards Board.

The Office of the Auditor General conducts an indq)endent audit and expresses an opinion on the
accompanying financial statements. The Office of the Auditor General has been provided access to all
the information necessary to conduct an audit in accordance with International Standards on Auditing.

Bf^the Hon. Linford Pierson, OBE, JP

Chair

Date: 30 April 201 8 Date: 30 April 20 18







Utility Regulation and Competition Office
Statement of Financial Position

As at 31 December 2017
(stated in Cayman Islands dollars)

CURRENT ASSETS
Cash and cash equivalents
Accounts receivable
Prepaid expenses

NON-CUKRENT ASSETS
Property, plant and equipment

TOTAL ASSETS

LIABILITIES AND EQUn-Y
CURRENT LIABILITIES

Accounts payable and accrued liabilities
Defined benefit pension liability

EQUITY
Contributed capital
General reserve

Accumulated (deficit)/surplus

TOTAL LIABIUTffiS AND EQUITY

Notes

3,11
4,7,11

5

6
2,9

8

Dec 31,2017
$ 2,980,184

1,208,700
69,743

4,258,627

324,493
$4,583,120

2,606,747
49,000

$ 2,655,747

1,468,461
1,924,000

(1,465,088)
1,927,373

$ 4,583,120

Jan 15,2017
$ 2,785,373

782,527
111,344

3,679,244

286J63
$ 3,965,407

524,946
48,000

$ 572,946

1,468,461
1,924,000

3,392,461

$ 3,965,407

Approved on behalf of the Board of Directors oo. the 30 of April 2018

OOa-^7

Dr.JfeTHon. L^ford Pierson, OBE, JP
ChSir live Officer

The accompanying notes form an integral part of these financial statements.










































