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STATEMENT OF RESPONSIBILITy FOR FINANCIAL STATEMENTS

These financial statements have been prepared by the Electricity Regulatory Authority in

accordance with the provisions of the Public Management and Finance Law (2 017 Revision).

We accept responsibility for the accuracy and integrity of the financial mfonnation in these
statements and their compliance with the Public Management and Finance Law (1017 Revision).

As Chair and Chief Executive Officer of the successor organisation, the Utility Regulation and

Competition Office, we are responsible for establishing; and have established and maintain a
system of internal controls designed to provide reasonable assurance that the transactions
recorded in the financial statements are authorised by law, and properly record the financial
transactions of the Electricity Regulatory Authority.

As Chair and Cbief Executive Officer of the successor organisation, the Utility Regulation and

Competition Office, we are responsible for the preparation of the Electricity Regulatory Authority
financial statements and for the judgements made in them.

The financial statements fairly represent the financial position, statement of comprehensive
income, and cash flows of the Electricity Regulatory Authority for the financial period ended 15
January 2017.

To the best of our knowledge we represent that these financial statements arc:
(a) complete and reliably reflect the fmancial transactions of the Electricity Regulatory

Authority for the period ended 15 January 2017;

(b) fairly reflect the fmancial position as at 15 January 2017 and comprehensive income for
the period ended 15 January 2017;and

(c) comply with International Financial Reporting Standards (IFRS) under the responsibility
of the International Accounting Standards Board.

The office of the Auditor General conducts an independent audit and expresses an opinion on the

accompanying financial statements. The Office of the Auditor General has been provided access
to all information necessary to conduct an audit in accordance with International Standards on
Auditing.
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Electricity Regulatory Authority
Statement of Financial Position

As At 15 January 2017
(Stated in Cayman Islands Dollars)

ASSETS
Current assets
Cash & cash equivalents
Short term investment
Accounts receivables (net)

Deposits & prepayments
Property, plant and equipment

Total current assets

Non-cnrrent assets

Property, plant and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
Current liabilities
Accounts payable and accrued Liabilities
Dividends payable
Total current liabilities

EQurry
Retained eammgs
General reserve

Total equity

TOTAL LIABILITIES AND
EQUITY

NOTES Jan 2017
$

540,171
1,008,194

77,723
55,512

706
1,682,306^

1,6S2,306

50,241

50,241

632,065
1,000,000

1,632,065

1,682,306

June 2016
$

596,556
1,008,194

178,849
14,819

1,798,418

5,485

1,803,903

57,928
150,000
207,928

595,975
1,000,000

1,595,975

1,803,903

Approved oabehalfofthe Board on the April 24, 2018
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