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The Ministry’s Strategic Framework 

 

As a Ministry, our purpose is to develop an environment in which trade, 

investment, and entrepreneurship can flourish, while safeguarding the natural 

environment and resources of the country, to the benefit of Caymanians now, 

and for future generations. 

 

In fulfilling our purpose, our vision for the jurisdiction is for a competitive 

business environment that encourages a vibrant, diversified and sustainable 

economy in the Cayman Islands. 

In order to achieve this vision, our focus is on four goals: 

 To facilitate an internationally competitive financial services industry 

 To facilitate a business climate conducive to local entrepreneurial activity 

 To protect, and encourage society to value, our Islands’ natural 

environment and resources 

 To engender a jurisdictional reputation of excellence 

 

Our role is therefore to be a Ministry whose services enhance and encourage 

sustainable economic activity, and in which the administration of these services 

is compliant with legislation and in line with best practice. 

 

As a Ministry, we recognise that our success is built on a foundation that starts 

with our employees.  Our values of integrity, commitment, and vision, are 

therefore important guides to our interactions with colleagues within the 

Ministry and broader Government, as well as to the public, our customers, and 

stakeholders. 
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Impact on the Economy 

The financial services industry is the key driver of economic activity in the Cayman Islands.  In 

2014, an estimated 41.2% of Cayman’s GDP (see Table 1), as well as 10% of overall employment 

(see Table 2), was generated by the financial and insurance industries1.  Including the legal and 

accounting professions, these account for an additional 11% of GDP and roughly 6% of overall 

employment.  In regards to GDP, these are measures of direct impact only, as research has 

shown that the indirect and induced impacts account for a further 5 – 10% contribution to 

GDP.2  Indirect impacts occur when financial services firms purchase goods and services from 

suppliers in areas such as real estate, transportation, and the retail trade.  Induced impacts 

arise from the spending by persons employed in the financial services industry and its supply 

chain. 

Table 1: GDP Breakdown for the Financial Services Industry (CI$000) 

  2011 2012 2013 2014  

           

Cayman Islands GDP (at Basic Prices) 2,427,776  2,458,229  2,494,330  2,554,060   

           

Financial and Insurance Activities, of which:   

   Banking 562,952  568,838  571,559  577,492   

   Insurance 206,815  213,422  214,492  220,077   

   Trust, Securities, Other Financial 253,371  256,188  255,776  255,055   

           

Professional, Scientific & Technical Activities, of which:   

Legal Activities 138,753  140,011  140,492  148,636   

Accounting & Auditing Services 111,719  115,428  121,036  125,828   

           

Total direct contribution of financial, legal 
and accounting services 

1,273,610  1,293,887  1,303,356  1,327,088   

% contribution 52.5% 52.6% 52.3% 52.0%  

 

The jobs generated by the industry are relatively high paying, and in 2014, 71.5% of financial 

services jobs were held by Caymanians.  

                                                           
1
 Economics & Statistics Office; Financial services industry: banking, insurance, legal services, estate & trust, company 

management, fund administration, accountancy, and related regulation and support (including CIMA, the Cayman Stock 
Exchange, the Cayman Islands Development Bank, and the Cayman Islands National Insurance Company). 

2
 Oxford Economics, Economic Benefits of the Financial Services Industry in the Cayman Islands, February 2009.    
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Table 2: Employment in the Financial Services Industry 

Industry 2011 2012 2013 2014 

Total Employment 35,267 36,401 36,070 37,723 

     

Financial Services 3,535 3,229 3,536 3,763 

% of Total Employment 10.0% 8.9% 9.8% 10.0% 

     

Legal Services 1,144 1,198 1,364 1,409 

% of Total Employment 3.2% 3.3% 3.8% 3.7% 

     

Accounting Services 705 739 841 869 

% of Total Employment 2.0% 2.0% 2.3% 2.3% 

     

Total Employment in Financial, Legal and Accounting Services 5,384 5,166 5,741 6,041 

% of Total Employment 15.3% 14.2% 15.9% 16.0% 

Note: Estimates of employment in legal and accounting services were derived from applying the percentage share 
of legal and accounting services to the industry total from the Census 2010 data, and applying it to the 2014 LFS 
total employment data for scientific, legal and technical activities. 

 

Direct fees from the financial services sector account for roughly 39% of Government revenue 

(see Table 3 below).  The two main areas of revenue are from regulatory fees collected by the 

Cayman Islands Monetary Authority and registration fees collected by the General Registry.  

Additionally, there are licence fees for accounting firms that are collected by the Department of 

Commerce and Investment.  In addition to these revenue areas, a sizeable portion of 

Immigration-related fees are attributable to financial services employees.  

 

In addition to these direct fees, there are other revenue areas that are influenced by the 

financial services industry.  In particular, a significant proportion of import and stamp duty 

collection is driven by the consumption of the individuals within this industry. For instance, in 

2012, it was estimated that approximately CI$1.0 million per year in stamp duties was related 

to financial transactions. 

 

The financial sector also contributes to tourism. An Oxford Economics 2009 study found that 

more than 31,000 visitors came to the Cayman Islands in 2007 as financial services clients, 

vendors, or conference participants, staying 100,000 nights and spending CI$20 million.  
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Table 3: Financial Services-Related Revenue, 2014/15 

  Amount in KYD Percentage of Total 
Government 

Revenue 

Regulatory Licences and Fees 102,679,559  15.6% 

Legal Entity Registration 138,157,203  20.9% 

Trade & Business Licences 1,700,000 0.3% 

Immigration Fees from Financial Services 13,096,453  2.0% 

   

Total Financial Services Revenue 255,633,214  38.8% 

Total Government Revenue 659,639,000  100% 

Note: Amounts are based 2014/15 unaudited figures. Data on Immigration Fees provided by the Immigration Department 

 

The impacts outlined above focus specifically on financial services, however, the wider impact 

of the activities of the Ministry must also be recognised.  For instance, roughly CI$4.96 million 

in revenue comes from other business licence activity (see Table 7 for a breakdown of revenue).  

While tourism accounts for a smaller proportion of Government revenue3, it is important to 

note that this industry is significantly affected by the natural environment of the Cayman 

Islands. 

 

  

                                                           
3 In 2014/15 an estimated CI$35 million was derived from the tourism industry through cruise ship departure charges, tourist accommodation 

charges, and immigration fees. 
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Overview of Agencies 

Financial Services 

Administration (FSA) 

The core administration arm of the Ministry of Financial Services, Commerce and 

Environment is central to the development, articulation, and the multi-agency 

coordination of policies and legislation that support Ministry strategies and 

departmental sub-strategies. On both the Ministerial and departmental levels, 

these strategies provide the platform for growth, and for the robust practice of 

international regulatory standards, that characterise Cayman’s financial services 

industry, local commerce, and environmental conservation efforts.   

Dept. for Financial 

Services (DFS) 

The Department provides research, policy advice and legislative support to the 

Ministry on matters relating to competitiveness of the financial services industry 

and reputation of the jurisdiction.  It is the key channel for consultation and 

interaction with the financial services industry and other key stakeholders. 

Dept. of Commerce 

& Investment (DCI) 

Provides business licensing services to specified sectors, and ensures compliance 

of licenced businesses with local commerce legislation and local and 

international standards.  This includes the administration of the issuance of 

Trade & Business Licences, Local Company (Control) Licences, Tobacco Permits, 

Liquor Licences, Public Film Exhibition Premises Licences, and Special Economic 

Zone Company Licences.  

General Registry 

(REG) 

Officially registers and maintains key records of corporate and vital activities and 

ensures compliance with relevant legislation and policies.  Registration activities 

involve registers for companies, partnerships, trusts, friendly societies, building 

societies, trade unions, patents, trade marks, births, deaths, marriages, and 

public records. 

Dept. for 

International Tax 

Cooperation (DITC) 

Enables the jurisdiction to meet international obligations in tax cooperation 

matters, in accordance with international instruments and standards, through 

the provision of competent authority services for exchange of tax information, 

collaboration with domestic and foreign stakeholders, and engagement with 

relevant supranational bodies.  

Department of 

Environment (DOE) 

Promotes and facilitates responsible management and sustainable use of the 

natural resources and environment of the Cayman Islands.  Activities fall within 

the broad categories of environmental management recommendations; 

sustainable development and environmental policy advice; environmental 

research, monitoring and assessment; marine protection services’ public 

education; and secretariat and permitting services for conservation boards and 

committees. 
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The Ministry provides policy coordination and support to the following Statutory Authorities 

and Government-Owned Companies (SAGCs): 

 Cayman Islands Monetary Authority 

 Maritime Authority of the Cayman Islands 

 Auditors Oversight Authority 

 Cayman Islands Stock Exchange 

 Cayman Islands Development Bank 

In addition to the Board for each of the SAGCs above, the Ministry provides support to the 

following Boards and Committees: 

 The Trade & Business Licensing Board 

 The Liquor Licensing Board 

 The Special Economic Zones Authority 

 The Cinematograph Board 

 The Marine Conservation Board 

 The National Conservation Council 

 

Human Capital 

Personal costs in 2014/15 amounted to $6.8 million or 74% of expenses for the year4.  A total of 

121 posts were established for the Ministry in 2014/15, as shown in Table 4.  Of these posts, 

actual headcount was 111 at the end of the year.  

Table 4: Ministry for Financial Services & Commerce – Headcount 

  Actual 
2011/12 

Actual 
2012/13 

Actual 
2013/14 

Actual 
2014/15 

Core Ministry (FSA) 2  8  12 11 

Dept. Int'l Tax Cooperation (DITC) 3   3  5  5  

Dept. Commerce & Investment (DCI) 15  11  11  11  

General Registry (REG) 50  48   45   41  

Dept. Financial Services (DFS) 6  4  4  5 

Dept. of Environment (DOE) 32 30 35 38 

TOTAL  108 104   112  111 

 

                                                           
4 See Note 11 on page 23 of the Financial Statements. 
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The significant increase in the number of positions was a result of increasing external pressure 

on the services provided by the Ministry. In particular, the two main drivers were policies to 

support local commerce and assist small businesses, as well as compliance with international 

standards in the financial services industry.  
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Agency Spending 

In the 2014/15 financial year, the process of categorising actual expenditure within the 

Ministry’s strategic framework was started.  As such, later years will entail reporting of 

expenditure within this framework. 

Table 5 provides a summary of the total recurrent expenditure by agencies under the Ministry5.   

Table 5: Total Recurrent Expenditure by Agency 

 2014/15 Budget 2014/15 Actual 

Core Ministry (FSA) 2,435,456  1,647,266 
Dept. for Financial Services (DFS)             593,330  382,031 
Dept. of Commerce & Investment (DCI)          1,368,197  844,346 
General Registry (REG) 3,209,691           2,687,935 
Dept. for Int'l Tax Cooperation (DITC)             737,369  877,124 
Department of Environment (DOE) 2,814,877 2,714,157 

   

TOTAL RECURRENT EXPENDITURE        11,158,920        9,152,859 

 

Table 6 provides a summary of the total capital expenditure by agencies under the Ministry6. 

Table 6: Total Capital Expenditure 

 Description 2014/15 
Budget 

2014/15 
Actual 

DITC FATCA, AEOI E-Reporting Software 1,500,000  1,195,598 

REG Additions & Upgrades to Online Registration System  35,000  35,870 

DOE Computer replacement 5,400  3,248 

DOE Vehicle replacement 82,000  66,290 

DOE Boat engine replacement 23,000  48,669 

DOE Card Reader for licenses 5,000  4,851 

DOE 3 Digital Spectrograms for Grouper monitoring research 15,000  13,012 

DOE Small Grouper Acoustic Tags 10,000  0 

DOE Equipment to support SIRI Conservation Plan for Sister Islands 3,000  3,001 

DOE Other  Equipment 13,053  6,097 

DOE Oil Spill Dispersant  60,000  0 

DOE Renovations 0 26,751 

     

EQUITY INJECTION - MINISTRY ENTITY ASSETS 1,751,453  1,403,388 

 

                                                           
5 See the Statement of Financial Performance on page 6 of the Financial Statements for a breakdown of expenses by type. 
6 See Note 5 on page 18 of the Financial Statements, 
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Table 7 provides a breakdown of the major revenue items collected by the Ministry as well as 

revenue collected by the Cayman Islands Monetary Authority (CIMA) on behalf of the 

Government.  Entity revenue7 is used to offset the operational costs of the associated agencies, 

whereas Executive (coercive) revenue goes to the general revenue of the Government.  

Revenue projections for the annual budget are made by the Revenue Unit of the Ministry of 

Finance and Economic Development, based on input provided by the relevant agencies. 

Table 7: Total Revenue to Central Government 

 2013/14 
Actual 

2014/15 
Budget 

2014/15 
Actual 

Entity Revenue          1,447,470        1,429,566  1,729,735 
   Licensing Admin Fees (DCI) 398,894  351,000  416,028  
   Private Sector Computing Fees (REG) 910,681  955,746  1,145,716  
   Other Company Admin Fees (REG) 124,410  122,520  149,275  
   Miscellaneous Receipts (DCI, REG, DOE) 13,485  300  18,717  
    
Executive Revenue 247,812,195  256,158,150  249,674,953 
    Business Licences (DCI)          7,191,629           7,192,900  6,662,388 
    Company Fees (REG)        98,819,255         99,956,003  100,837,021 
    Partnership Fees (REG)        31,805,926         37,098,898  36,409,262 
    Trust Registration Fees (REG)             857,281              965,000  910,920 
    Patents & Trademarks (REG)          1,420,480           2,162,806  1,602,647 
    Fees relating to Vital Records (REG)             434,142              466,043  477,660 
    Royalties & Dredging (FSA) 80,782 0 34,283 
    Environmental Protection Fund Fees (FSA) 304,920 0 47,556 
    Spear Gun Licences (DOE) 4,951 0 5,061 
    W.I.Z. Boar Licences (DOE) 19,178 0 8,431 
    Fisheries Licences (DOE) 425 0 165 
    Bank & Trust Licences (CIMA)        34,225,423         34,332,000  32,794,573 
    Insurance Licences (CIMA)          9,105,324           9,698,500  8,774,532 
    Mutual Fund Administrators (CIMA)        45,139,548         45,491,000  43,138,518 
    Money Service Licences (CIMA)              73,667               74,000  70,000 
    Security Investment Business Licences (CIMA)        13,111,076         13,281,000  12,934,496 
    Local Company & Corporate Mgmt Fees (CIMA)          2,872,958           2,997,000  2,581,536 
    Money Transfer Fees (CIMA)          2,345,230           2,443,000  2,385,904 
    Ship Registration Fees (MACI) 124,497 0 41,494 
    

TOTAL REVENUE      249,259,665   257,587,716  251,404,689 

 

                                                           
7 See Note 9 on page 22 of the Financial Statements.  Entity Revenue is shown as Fees and Charges as part of the Total Sales of Goods and 

Services. 
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Due to the introduction of a small business incentive in August 2013 and extended through to 

August 2015, revenue from trade and business licensing fees were lower by an estimated 

$550,000 for the 2014/15 financial year. 
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2014/15 Achievements 

Legislation 

There are roughly 190 legislative items8 that are either the responsibility of the Ministry or which have a 

significant impact on the policy areas under the Ministry. Of these items, 54% relate to financial services, 

37% relate to commerce, and the other 9% specifically focused on the environment.  For the year ended 

July 2015, the Ministry successfully dealt with several legislative matters.   

 The Tax Information Authority (International Tax Compliance) (United States of America) 

Regulations, 2014 

 The Tax Information Authority (International Tax Compliance) (United Kingdom) Regulations, 

2014  

 The Auditors Oversight Regulations, 2014  

 Proceeds of Crime (Amendment) Law 2014 

 International Interests in Mobile Equipment (Cape Town Convention) Law 

 Bills of Sale Law (2000 Revision)  

 Civil Aviation Authority (Amendment) Law, 2015  

 The Mortgaging of Aircraft Regulations, 2015 

 The Insurance (Portfolio Insurance Companies) Regulations, 2015 

 The Directors Registration and Licensing (Amendment) Law, 2015  

 The Copyright (Cayman Islands) Order, 2015  

 The Film Exhibition Control Law 2015  

 The Sunday Trading Order 2015 

 The Mutual Funds Amendment Law, 2015 

 The Securities Investment Business Law, 2015  

 The Companies (Amendment) Law, 2015 

 The Secondhand Dealers Law, 2014 

 The Trade and Business Licensing Law, 2014 

 The Special Economic Zones (Cayman Enterprise City) (Amendment) Order, 2014  

 The Merchant Shipping (Amendment) Bill, 2014 

 The Merchant Shipping (Registration Fees) Regulations, 2014 

 The Financial (Amendment) Regulations, 2014 

 

International Engagement 

The Ministry engaged with the Financial Conduct Authority, HM Treasury and the Foreign and 
Commonwealth Office regarding the inclusion of the Cayman Islands on the FCA’s list of High 

                                                           
8 Legislative items refer to laws, regulations, and orders that have an impact on the policy areas of the Ministry.  This does not include public 

sector laws such as those relating to Public Finance, Public Management, FOI, etc. 
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Risk Countries.  As a result the FCA removed the list from its website and confirmed that it did 
not plan to publish such a list in the future. 
 
After a public consultation period held from 15 November 2013 to 28 February 2014 the 
Ministry issued its Consultation Report on Maintenance of Legal and Beneficial Ownership 
Information.  The report summarised the responses from local and international companies, 
individuals, and non-governmental organisations provided during the public consultative 
period. The report states that Cayman will continue its current method of providing beneficial 
ownership information to law enforcement, tax and regulatory authorities, as the method 
adheres to global standards. Recognising the need for continuous improvement, the report also 
outlines steps to be taken to further strengthen Cayman’s framework through enhanced 
accuracy, access, availability and monitoring/enforcement of ownership information. 
 
The Ministry sent letters to the Foreign and Commonwealth Office and the European 
Commission regarding the publication the Commission’s list of third-country, non-cooperative 
tax jurisdictions.  Our letters reiterated the steps Cayman has taken on tax transparency and 
sought to secure our removal from such lists in an expeditious manner. 
 
In addition, the Ministry was represented at the following events overseas: 

 4th Annual Private Equity Latin America Forum in New York 

 2nd Annual Cayman Finance Breakfast in New York 

 13th Offshore Alert Conference in Miami 

 137th Annual Meeting of the International Trademark Association 
 

Registration 

The General Registry continued to add new transaction types to its online system.  In 2014/15 

88% of transactions (representing 93% of total revenue collected by the Registry) was 

conducted online - an increase of 10% over the prior year.  The total number of transactions 

increased by 21%. 

In response to the demands of business owners in Cayman Brac, the General Registry extended 

its services to allow payment of annual fees and the filing of annual returns at the District 

Administration Office.  

While at calendar year-end 2015 there were a total of 98,838 active companies on the Register, 
there were a total of 11,971 new registrations during the year (see Table 8).  For partnerships, 
there were a total of 17,896 active partnerships on the Register, with a total of 3,299 new 
registrations in 2014/15 (see Table 9).  The increase in new partnerships registration was the 
result of the commencement of the Exempted Limited Partnership Law in August 2014.  This 
new law introduced some new concepts e.g. transfer by continuation and registration of 
foreign limited partnerships.  With the implementation of this Law the Registry processed an 
increase of 28% in the number of new registrations over the previous year. 
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Table 8: New Companies Registered 

  2014/15 2013/14 2012/13 2011/12 2010/11 

July             981  785  653  706  567 

August             897  747  693  767  598 

September             995  784  641  764  670 

October             962  837  729  706  669 

November             909  817  736  755  706 

December             794  650  724  544  584 

January         1,141  1,141  812  772  841 

February             864  864  716  707  669 

March         1,161  1,161  724  900  903 

April         1,100  1,100  765  933  649 

May             994  994  899  720  847 

June         1,173  1,173  882  763  915 

 TOTAL      11,971  11,053  8,974  9,037  8618 

 

Table 9: New Partnerships Registered 

 2014/15 2013/14 2012/13 2011/12 2010/11 2009/10 

July 246  219  125  164 92 126 

August 240  160  158  132 125 77 

September 207  196  143  144 125 96 

October 311  202  197  153 129 167 

November 284  235  196  203 121 133 

December 258  232  168  167 191 124 

January 231  214  155  156 143 123 

February 295  189  154  150 129 124 

March 295  239  171  208 158 145 

April 303  234  189  215 129 92 

May 296  235  197  149 191 111 

June 333  231  258  172 185 166 

TOTAL 3,299  2,586  2,111  2,013  1,718  1,484  
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Licensing and Enforcement  

During the financial year 2014/15 a number of legislative changes were done to commerce 

related laws that paved the way for the modernization of the business licensing and 

enforcement regimes. Efficiencies in licensing times, expedited transactions and increased 

compliance were at the forefront of the reforms, with an expectation of improved customer 

service standards. Through the use of technology the Department of Commerce and 

Investment initiated a project to create systems to improve processes and to meet customer 

demands while ensuring a robust compliance program.   

Table 10: Business Licensing Activity 2014/15 

Licence Type Licences Issued 

Cinematograph Exhibition Licence - Renewal 1 

Tobacco Registration Certificate Grant 16 

Tobacco Registration Certificate Renewal 103 

Special Economic Zone Trade Certificate Grant 47 

Trade & Business Grant Exempt Company (Offshore only) 17 

Trade & Business Renewal Exempt Company (Offshore only) 48 

Local Companies(Control) Licence Amendment 1 

Local Companies(Control) Licence Grant 29 

Trade and Business Licence Grant 1,524 

Trade and Business Licence Renewal 3,507 

Liquor License Renewals, Grants, Variations, Extensions, Occasional  1,191 

  

 TOTAL 6,484 
 

 

Exchange of Information 

On 29th October the Cayman Islands took a significant step against global tax evasion in joining 

more than 50 countries and jurisdictions in signing the Multilateral Competent Authority 

Agreement that sets the worldwide standard for automatic exchange of information among tax 

authorities. 

As part of our international engagement, the Cayman Islands was represented on the OECD’s 

Global Forum on Transparency and Exchange of Information for Tax Purposes including as Vice 
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Chair of the Peer Review Group and as Member of the Steering Group.  Additionally, Cayman 

officials participated as expert assessors in peer reviews related to Cyprus, Brunei and Ghana. 

By exchanging information for tax purposes, this allows the jurisdiction to constructively engage 

with foreign governments on issues that affect our financial services industry.  Meeting 

international obligations to treaty partners in the provision of tax information further assist the 

jurisdiction to avoid sanctions and other restrictions being placed on the conduct of business 

locally by foreign jurisdictions. 

Detailed statistics on the number of requests from our treaty partners are limited due to the 

confidentiality provisions of the treaties.  Of the 15 treaty partners that make requests, the 

total number of requests received by calendar year has been as follows: 

 2013 = 30 requests 

 2014 = 41 requests 

 2015 (to June) = 26 requests 

 

Conservation 

Parts 1 and 2 of the National Conservation Law were commenced and the National 

Conservation Council (NCC) was appointed on 12th September 2014. The NCC held its first 

meeting on the 25th September 2014.  Parts 3, 4, and 6 of the National Conservation Law 

commenced on Earth Day, April 2015. 

The DOE commenced a Darwin Plus Grant funded project on the Socio-Economic Aspects of 

Marine Turtles in the Cayman Islands. Surveys to gather data for this project were administered 

between September 2014 to June 2015, targeting 597 resident households, 174 high school 

students, 204 international tourists and 39 restaurants. 

The DOE also collaborated with the Department of Tourism to commence a joint destination 

assessment by the Global Sustainable Council. 

During the year, the DOE continued to present its research at several international and 

domestic events.  These included presentations at the International Marine Conservation 

Congress and a workshop funded by the International Coral Reef Initiative.  

Enhanced Marine Parks Proposal 

In 2014/15 the Department of Environment further developed its proposals for an enhanced 

system of marine parks for the Cayman Islands, presenting them to the National Conservation 

Council (NCC) on May 25th 2015 as the first nomination for protected area status under the 
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National Conservation Law. After considering the DoE’s nomination the NCC determined that 

the proposal for the enhanced system of marine parks met all of the criteria under the law and 

approved the commencement of the public consultation process required for such 

nominations.  

2015 Marine Turtle Nesting statistics 

The 2015 nesting season marked the 16th year of annual monitoring of turtle nests carried out 

by the DoE on the beaches of the three Cayman Islands with the assistance of an army of 

dedicated volunteers who walk an assigned section of beach twice per week. The data collected 

by this programme assists the DoE in assessing the effectiveness of current conservation 

measures for these endangered species in Cayman. 

In recent years, the DoE’s results indicate that the Cayman Islands turtle populations have 

begun to recover from the edge of extinction—increasing from less than 30 nests in 1999 to 

more than 400 nests in 2015. As shown in Figure 1, a total 437 nests were identified in 2015, 

203 of which were from green sea turtles, with 33 observations of nesting female green turtles. 

It is normal to see an annual fluctuation in nest numbers as a consequence of turtles not 

nesting every year - turtles typically nest every two to three years. 

 

Figure 1: Marine Turtle Nests 

 

Source: Unpublished data, copyright Cayman Islands Government Department of Environment. Please do not use 

or reproduce without permission. 
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Sister Islands Rock Iguana (SIRI) 

The Sister Islands Rock Iguana (Cyclura nubila caymanensis) is a 

critically endangered species only found on Cayman Brac and 

Little Cayman. As such, in addition to another endangered 

Cayman endemic species, the Cayman Brac Parrot (Amazona 

leucocephala hesterna), it has been the focus of the work of the 

DoE’s Terrestrial Resources Unit on the Sister Islands.  

In March 2015 the Department of Environment welcomed Jen 

Moss, a Biology student in the Ph.D. program at Mississippi 

State University who is pursuing a project under the guidance of 

Dr. Mark Welch, whose lab specializes in evolutionary and 

conservation genetics of endangered Caribbean rock iguanas. 

The project will take a closer look at the population dynamics of 

the Sister Islands Rock Iguana (SIRI). This research will provide 

information which will help the DoE to target critical habitat for 

protection, eliminate threats to recruitment of the breeding 

population, and maintain genetically viable stock populations of 

the SIRIs in the wild. 

Invasive Species 

In December 2014, the Terrestrial Unit of the DoE and a US Fisheries and Wildlife 

representative, conducted the first island-wide population survey of the invasive green iguana 

(Iguana iguana) on Grand Cayman. The carefully designed survey took into account the chances 

of actually spotting iguanas and was therefore adjusted to account for iguana behaviour, 

habitat, time of day, observer and other factors. The estimated population size of juvenile and 

adults (excluding hatchlings) was about 110,000 with a 95% chance that the "true" number is as 

low as 68,000 and as high as 152,000.  

Green iguanas are highly invasive and have the potential to have devastating effects on local 

biodiversity. On-going population studies are planned as this information is very important for 

any control strategy (currently being piloted by the DoE and National Conservation Council) to 

be effective. 

Jen Moss and Jessica Harvey 
(Research Officer in the DoE’s 
Terrestrial Resources Unit) on 
Cayman Brac having caught a 
female SIRI. 
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Green Iguana Adult (L) and Hatchlings (R) Photo credit: Mark Orr 

 

DoE Recycling  

The Department recycling campaign has been well-supported by staff; the quantities of cans, 

plastic, glass and cardboard recycled during 2015 are detailed below. Thanks to this fantastic 

personal effort by DoE staff, over 3,200 pounds of trash was diverted from the George Town 

landfill in 2015. 

 
 

CITES 

During the fiscal year, the Ministry issued a total of 76 CITES Permits. The vast majority of these 

permits (75) were for the Export or Re-Export of CITES-listed specimens from the Cayman 

Islands for a variety of purposes, including household/personal effects, pets, and scientific 

research. 
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Environmental Assessment Services 

During the 2014/15 financial year the DoE managed the Environmental Impact Assessment 

(EIA) process for the proposed cruise berthing facility and held a public meeting to present the 

results of the EIA in June 2015. 

Terms of Reference for the EIA for the proposed Ocean Thermal Energy Conversion (OTEC) 

were developed by firm’s consultants and reviewed and agreed by the DoE in December 2014. 

Planning Reviews and Coastal Works Licences (CWLs): 

In 2014/15 the DoE’s Technical Review Committee reviewed 58 planning applications and 25 

coastal works applications. These applications ranged from small-scale coastal developments 

through to large-scale Planned Area Development (PAD) applications. The DoE recommended 

88% of coastal works applications for approval and 12% for refusal. Of the 25 applications, the 

DoE did not recommend any coastal works applications for an EIA. 

Almost two thirds of the planning applications reviewed by the DoE were recommended for 

approval (64%), with 8% recommended for refusal. 24% of the applications were recommended 

for deferral as the DoE had insufficient information from the applicant to reach an informed 

view regarding whether to support or object to the proposals. An Environmental Impact 

Assessment was recommended for 1 application. 

 

Good Governance 

The following reports were tabled in the Legislative Assembly: 

 Audited Financial Statement of the Cayman Islands Development Bank for the Year Ended  30th 
June 2013  

 Annual Report and Audited Financial Statements  of the Maritime Authority of the Cayman 
Islands for the Year Ended 30th June 2014 

 Annual Report and Audited Financial Statements  of the Cayman Islands Monetary Authority for 
the Year Ended 30th June 2014 

 Audited Financial Statements of the Ministry of Finance, Tourism and Development - Financial 
Services for the Year Ended 30th June 2013  

 Audited Financial Statements of the Ministry of Financial Services, Commerce and Environment 
for the Year Ended 30th June 2014  

 Annual Report and Audited Financial Statements of the Cayman Islands Stock Exchange Ltd. for 
the Year Ended 30th June 2014 

 Annual Report and Audited Financial Statements of the Cayman islands Development Bank for 
the Year Ended 30th June 2014 
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 Annual Report and Audited Financial Statements of the National Trust for the Cayman Islands 
for the Years Ended 30th June 2014 and 2015 

 Annual Report and Audited Financial Statements of the Auditors Oversight Authority for the 
Year Ended 30th June 2014 

 

Freedom of Information 

A total of 39 Freedom of Information Requests were received by the Ministry in 2014/15, as 

shown in Table 11.  Of these requests, 30 were responded to within the 30 day statutory 

deadline.  Requests made to the Department of International Tax Cooperation and the 

Department for Financial Services are dealt with by the Information Manager for the Ministry, 

hence they are not reported separately. 

Table 11: Freedom of Information Requests 

  Actual 
2014/15 

Ministry (FSA, DITC, DFS) 10 

Dept. Commerce & Investment (DCI) 8 

General Registry (REG) 5 

Dept. of Environment (DOE) 9 

TOTAL  32 




























































